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What's the

Retirement
Reality Check

What will you do when you
retire? Play golf or go fishing? For
some of us, our retirement years
will be longer than our working
years — that’s a lot of golfing and
deep-sea fishing! Everybody focuses
on the dollars and cents, and this
is an important part of retirement
planning, but “it is not the only
part,” according to Mount Joy
financial planners Steve Mitchell
and Scott Smith, whose firm,
Planning Stategies, Inc., specializes
in retirement planning.

In their book,
Taming the Retire-
ment Octopus, the
authors say one
of the major
components of
successful
retirement  is
planning for
what you're
going to do.

biggest
mistake
people make?
Not orchestrating the different
pieces of financial planning, such as
Social Security, taxes and pensions,
together.

“What we try to do in the
book,” Mitchell says, “is to give a
foundation of knowledge, so that
people can be more in control of the
process themselves, knowing who
they need to assemble as a team of
professionals, knowing the areas
that need to be addressed. It’s not
a how-to book, but more of a guide
to the process.” Mitchell and Smith
hope their book will jump-start the
process to help people save for their
futures. — GAIL HUGANIR

Taming the Retirement
Octopus, by Steven M. Mitchell
& Scott Glenn Smith; Premier
Institute for Financial Freedom,
2006; ISBN 1-4243-0703-1
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